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Mr. Abhishek Chhajer
Authorised Signatory 
Swarna Tollway Private Limited
Unit No. 601-602, 6th floor, Windsor House
Off CST Road, Kalina, 
Santacruz East
Mumbai – 400098

Dear Mr. Abhishek Chhajer,

Re: Withdrawal of CRISIL Rating on the Rs.94.5 Crore Non Convertible Debentures of Swarna Tollway Private 
Limited

All ratings assigned by CRISIL Ratings are kept under continuous surveillance and review.

This is in relation to your letter dated March 19, 2024 requesting CRISIL Ratings to withdraw the outstanding rating on 
the captioned debt instrument of Swarna Tollway Private Limited. CRISIL Ratings has, after due consideration, withdrawn 
the “CRISIL AAA/Stable” (pronounced as CRISIL triple A rating with Stable outlook) assigned to the captioned Debt 
instrument, since the instrument has been fully redeemed.

Should you require any clarification, please feel free to get in touch with us.

With warm regards,

Yours sincerely,

                             
Saina S Kathawala         Nivedita Shibu
Associate Director - CRISIL Ratings         Director - CRISIL Ratings
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