M.K. DANDEKER & CO.

Chartered Accountants

Phone : +91- 44 - 43514233 No.185 (Old No.100) 2nd Floor,
E-mail : admin@mkdandeker.com Poonamallee High Road, Kilpauk,
Web : www.mkdandeker.com CHENNAI - 600 010.

Report on Review of Interim Financial Information

To

The Board of Directors,
Swarna Tollway Private Limited,
Hyderabad.

We have reviewed the accompanying statement of unaudited financial results of Swarna Tollway
Private Limited for the Nine months period ended December 31, 2021. This statement is the
responsibility of the Company’s Management and has been approved by the Board of Directors. Our
responsibility is to issue a report on these financial statements based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 - “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”,issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the financial statements are
free of material misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedures applied to financial data and thus provides less assurance than an audit. We
have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying statement of unaudited financial results prepared in accordance with
applicable accounting standards and other recognized accounting practices and policies has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For M.K. DANDEKER & CO.
Chartered Accountants
UDIN: 22223754ABCUNC4999 (ICAl Reg. No. 000679S)

Date: 10 Feb 2022 % p
Place: Chennai :

#185, (Old No.100), . .
2nd FLOOR, : S. Poosaidurai

POONAMALLEE HIGH ROAD,
KILPAUK, Partner

Membership No. 223754

Note:
1. The genuineness of the certificate/report can be verified by the users at https://udin.icai.org/ mentioning
the Unique Document Identification Number (UDIN) as stated above.

Branches: CHENNAI, BENGALURU, HYDERABAD, AHMEDABAD




Swarna Tollwa) Private Limited
Balance Sheet as at December 31, 2021

Amount (?)

Particulars

ASSETS
(1) Noun-current assets
a) Property, Plant and Equipment
b) Capital Work m Progress
o) Intangible assets
) Financial assets
1} Loans and advances
i) Other financial assets

¢) Other non-curtent assets

(2) Current assets
ay Financial assets
i) Cash and bank balances
ity Other financial assets
b) Other current assets

TOTAL

EQUITY AND LIABILITIES
EQUITY
a) Equity <hare capital

b) Other equity

LIABILITLIES
(D) Non-current liabilities
Q) Financial habulities
1) Borrowings
by Deferred tax liabilities (net)

<) Provisions

{2) Current liabilities
a) Fmancial habdities
1) Borrowings
1) Trade payables
a) Total outstandiny dues of micro
enterprise and small enterprises
b) Total outstanding dues of creditors
other than micro enterprises and small
1it) Other inaneral habilities
by Other current labilites

<) Provisions

Total equity and liabilities

As at As at
As at
Notes December 31, December 31,
March 31, 2021
L 2020
L Unaudited Unaudited Audited
1 951,51,774 6,79,70,514 6,68,17,482
2.50,00,982
2 380, 10,12, 143 4, 16,40,90,320 4,000,2.4,88,392
3 3LHL8 1 30,47,313 32,50,177
4 14,30,68,04 1 2,37,72,403 36,04,35,112
5 1,32,05,07,552 1,07.99,08,719 1,13,10,29.877
A 5,45,68,82,361 5,33,48,49,629 5,65,40,30,040
6 94,79,20,359 80,01,58,138 §2,2.4.45.620
4 33542519 3.81,31.466 3,28,47,991
L] 3.30.75,774 7.07,75.550 7.28,58,692
B 1,06,45,44,652 91,20,65,160 92,82,05,303
A+B 6,52,1,27,013 6,25,09,1.1,789 6,58,22,35,343
7 2.70.00,00,000 2,70,00,00,000 2,70,00,00,000
8 1,92,35,11,043 1,90,62,48,625 2.21,49,04,59
¢ 4,62,35,11,043 4,60,62,48,625 4,91,49,04,596
9 73,38.81,47 86, 1-h,67,243 §3,67.73,790
14,32,98,887 14,10,3.563 14,19,32,049
11 64,68.01],600 30,56,29,908 44,60,84,103
D 1,57,39,82,035 1,31,11,27,804 1,42,47,89,932
9 12,96,00,000 7,56,00,000 10,08,00,000
n
11,060,260 10,76,589 36,97,830
5,30.10.879 4, 12,04,500 3,32,32,915
10 Us,04,505 7.40,11,289 1,99,31,847
13 817,160,724 923,531,694 3,58,28.061
11 4.77.95,561 4,56,02,282 4,849,79,552
£ 32,39,33,935 33,35,38,300 24,25,40,805
C+D+E 6,52,14,27,013 6,25,09,14,789 6,58,22,35,343

As per our report of even date altached
For M.K. Dandeker & Co.

Chartered Accountants

Lirm's Iw;;nha(mn Nov: 0006798

by the hand

‘1.1% osaidur

Partaer

M. No: 2237514

Place: Chennai

Date: 10th Febriary 2022

ANDEKER

/<‘\ #185, (Old No. 100

For and on behalf of the Board of Directors of
Swarna Tollway Private Limited
CIN Nou: U43203TG0011TC036700

Dot

Deepak Agrawal
Director

DIN: 09490420
Place: Hlyderabad

Date: 10th February 2022

POONAMALLEE HIGH ROAD,
KILPAUK,
4,9 CHENNAI - 600 010,
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Swarna Tollway Private Limited
Statement of Profit and loss for the Period ended December 31, 2021

Amount ()

Coressponding | For the Period | For the Period
. Preceding 3 | 3 Months Ended ended on ended on For the year
Particulars Notes 3 o
3 months Ended| Months Ended | Previous year | December 31, December 31, ended on
31/12/2021 30/09/2021 31/12/2020 2021 2020 March 31, 2021
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
INCOME
a) Revenue from operations 16 68,50,05,905 08,50,13,765 6],490,00.476 1.98,58.25,08 1,40,72.79,623 204,22, 70,529
) Construction contract revenue 1,99,20,671 57.60,305 35,22,708 3,12.66,35(1 2,25,69,047 2.35,60,1155
©) Other income 15 03,00,273 1.22,97,308 4.14.33478 3.28,80,5464 7,61,49,6872 11.59,38,374
! Total income A I 71,17,26,81Y 70,50,71,468 66,15,56.65Y4 1,94,99.81,180 1,50,59,98,512 2,16.37.68,958 |
|ENPENSES
a) Construction contract expenses 82,390,704 38,775,347 1.32,73,349 1,32.96,995 1,539,404, 130
D) Operating expenses 18 11,18.72,0602 11,07, 44,600 ‘\1,27“11 304 24,79.11,284 13,11,%1.313
¢) Empioyee benefit expenses 19 2508832 2,12,68.0014 V2 5,94,38,107 K,65,15.130
) Finance Costs Rt 3.29.39,187 3491080 7.37,24.871 9,74.87,646
¢} Depreciation and amaortisation 1&2 8,U1.60,699 ,01,960,53) 22.42,49,038 29,74,16,552
5 = R 1hibnislin = =mey = =~
f) Administration and other expenses 21 5,95.87.150 L32,87.450 740,32,379 16,70,16,970 22,20,59,856
Total expenses B 31,13,68,704 29,78,64,524 27.83,36,317 89,00,07,595 76,56,37,291 | 1,15,19.87.663
Profit before tax A-B 10,03,58,145 40,52,06,944 36,35,20,142 1,05,99.73,285 72,03,61,251 1,03,17,81,095
Curreant tax 6,99.50,575 707,907,757 6,07,93,674 18,51,08,332 12,36,46,552 1EA3.62.002
MAT credit entitlement (6,99,50,575) (707,97.7537) {0,67,93,674) (18,51,98.332) (12,56.40,352) (18.03,62.002)
Provious vear tas adjusted - - - - = 25.200
Deterred tax (4.85,168) 9,580,003 2,98,121) 13,656,838 = G111 486
|
Profit after tax for the year . 40,08,13,313 40,42,26.652 38.38,18,263 1,05,86,06.447 72,03,61,251 1,03,08,54,409 |
Other Comprehensive Income! (expenses) 22 - - - - - (7,64,651)
1) Items that will not be reclassified to profit or loss (et of tax) - - - - (7.61,651)
| Total Comprehensive Income for the year 40,08,43,313 40,42,26,852 38.38,18,263 1,05,86,06,447 72,03,61,251 1,03,00,89,738
Earnings per share (Face value Rs 10 per sharej 143 1.50 1.42 392 267 382
Diluted EPS 1.48 1.50 1.42 3.92 2.67 382

As per our report of even date attached
For M.K, Dandeker & Co.

Chartered Accountants
Firm's Registiution No.: 0006795 C
by the hand ¢

M. No: 223754
Place: Chennai
Date: 10th Februarny 20,
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S. Poosaidurdi / Deepak Agrawal
Partner DAN DEKEH Director

DIN: 09496429
Place: Hyderabad
Date: 10th February 2022

For and on behalf of the Board of Directors of
Swarna Tollway Private Limited
IN No.:
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S. Poosaldurar

Partner

M. Nz 223754

Place: Chennan

Director
DIN: 09496424

Deepak Agrawal

Swarna Tollway Private Limited
Cash Flow Statement for the Period ended December 31, 2021
4 @ For the Period ended on | For the year ended on
S. No, Particulars )
December 31, 2021 March 31, 2021
A [Netprofit /(loss) before tax and extraordinary items 1.05,99,73.285 1,03.17.81.095
Adjustment for
Depreciation and amortisation 238083313 20,79,1n0,352
Amnrhisation of processing, charges toraissuance of debentures 15,07.089 20.52,020
Interest expense 9.87.27. 164 Y,57.91,977
Interest imconwe 13.18.56.212) (1.64,73.847)
Profit on sale of lnvestiments - (4,19,46,530)
Other fmancial liabilities no longer cequired written back - (4,537,71.394)
(Profit) / loss an <ale of tixed assets (\et) 241,814 (1,59,504)
Previous years Lav Adjustments
(Provision} ! benctit ior deferred tax (13,00,838) (9.01,480)
Other non cash atenis - (7,6:4,651)
Operating protit betore working capital changes 1,36,62,30,215 1,32,15,24,638
Adjustments for:
Increase 7 {Decrease) in trade payables 19138068 (1,65.27,018)
hierease / (Decrease) in other habilities 4,72.54,901 71.97,090
Increase / (Decrease) in financial liabilities {L01.72.392) (3.66.76,339)
Increase 7 (Decrease) in pravisions 20,9%7.38,320 29,28,10,918
(Increase) / Decrease m loans and advances 1.14.363 98,92.830
(Increase) 7 Decrease i other hnaneial assets (2.58.148) (34.13.63,113)
dnerease) / Decrease monther assets 60.32.352 27.02,370
Met cash generated from / (used in) operating activities 1,63,80,72,729 1,23,95.61,406
Direct taxes paid (net ot refunds) (18,73, 18,497) (18,88.55.243)
Net Cash (used in) / generated from Operating Activities 1.45,07,54,232 1,05,07.06,163
B |Cash tlow from investing activities
Purchase uf fixed assets (9.02,18,83K) (1,101,427,
Sale of fixed assets 0,553,135 2.63,692
(IMurchase) 7 Sale of current imvestmeris - 69.33,05,h44
Fraed deposits (placed) S matured - Net 25,87,00.000 (26.18.43.400)
Ironi realised on sale of investunments - 14.19.46,530
lnterest recerved on Fined deposits 2.35.42,515 1,64,73,847
Netcash (used in) i generated from investing activities 19,29,78,029 47,90.44,686
C  [Cash flow fram financing activities
Dividend paid (Includes dividend distribution tax thercon for FY {1.35,00,00,00U) (97.30,72,634)
20-21)
Interest paid (5.689.31,900) (8,01.59,625)
Pracecds/(Repayment) Long tenin bumlwmgs (2.56,00.00t1) -
Net cash tused in) / generated from financing activities (1,48.45,31,909) (1,05,32,32,259)
Netincrease / tdecreasel in cash and cash equivalents (A+B+C) 15,92,00,352 47,65,18,590
Cash and cash equivalents as at the beginning of the year . 56,006,005,220 8.40.86,630
Cash and cash equivalents ss at the end of the vear 71,98,05,572 56,06,05,220
Notes:
L Cash flow statement has been prepared under the "Indirect Method' as set out in the Ind AS 7 - Cash Flow statements
2 Cash and cash equivalents represent cash in hand, current deposits with banks and term deposits maturing within 3 months
3. Urevious vear's figures have been regrouped/reclassificd wherever applicable.
- Notes and Signiticant accounung pohicies toem an mtegral part of the hinancial statements
As per our repart of even date attached
For M.k, Dandeker & Co. For and on behalf of the Board of Directors of
Chartered Accountants Swarna Tollway Private Limited
Firne's Registration No. 0006798 CIN Nou: U43203TC2001PTC036706
by thel

Date. 10th February 2022

Place: Hyderabad
Date: 10th February 2022

#185, (0ld No.100),
2nd FLOOR,
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SWARNA TOILIWAY IPV'I. LTD.

6-3- 1090 TSR Towers, 4th Floot € Block, l(.libll.\._\'.l; r:n.-li,_Somniigudn, Hyderabad - 500082

UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QTR ENDED 31 DECEMBER 2021

CIN- U452031G2001PTC036706 INR in Lakh
Carresponding
Quarter Preceding Qer. For the Far the Perind | For the Period | Previous Year
Ending Quanter Ending | previous Year ended on ended on ended
Sl Na. Particulars 31 December, [ 30 September, Ended Decembier 31, | December 31, | 31 March 2021
2021 2021 31 December, 2021 2020
= 2020
(U uaadited) {Unauditery (¥ fited) (u lited) (t: lited) (Audited)
| [Total Income trom Operations 7.049 6,08 6,20 19,171 14,298 20,678
2 [Nt Profit for the period (betore Tay, Exceptional L004 1,052 3535 10,600 7.204 10318
and/or Extravrdinary items)
3 [Net Profit for the period before tax (atter Excepuonal r g ) -
o ) ) 4,001 4052 3,836 10,600 7.204 10.318
and/or Extraordinary iteins)
4 |Net Profit for the period after tax (after Exceptional La0s a1 3838 10,586 2301 10,300
and/or Extraordinary iteims)
5 [Total Comprehensive Incomue tor the period
[Comprising Protit for the period (atter tavy and 1.00% 4012 2838 10,580 7,204 10,301
Other Comprehensive Income (after tasg}
6 _[Paid up Equity Share Capital | aram 27.000 27,000 27,000 27,000 22.000
$2 Reserves (excluding Revaluation Reserve) 19,235 19.277 192,062 19.235 19,062 22,149
8 [Net worth 46,235 16,277 16,062 46,235 46,062 49,149
9 |Paid up Debt Capital ¢including mterest acerned 8691 8014 0,450 on 9,450 9,450
thereon)
10 [Debt Fguity Ratio (19 (014 0.21 0.1 (.21 0,19
11 |Earnings er Share (of face value Rs.10 cachy
1. Basic (Rs.) (* not annualised) 148 1.50) 1.2 392 2.67 382
2. Diluted (Rs.) (" not annualised) = | 48 1.50 1.42 392 2.67 3.82
12 |Debenture Redenmption Resers ¢ SeY L) sl6 Bod 6 583
13 |Debt Service Coverage Ratio 11.20 11.25 2371 RE 16.65] 17.58
14 |Interest Service Coveraze Ratio 2007 25.63 2371 .05 16.65 17.58
15 |Current Ratio 120 34 273 32y 2.73 3.83
16 |Long Term Debt To Working Capital Ratio Q.uu 1.01 149 0.99 1.49 1.22
17 __|Bad debts to Account Receivable Ratio - - - - - -
18 |Current Liability Ratio u.17 .17 (1.20 0.17 0.20 0.15
19 [Total Debt to Total Assets Ratio 01 0.1 015 0.12 015 014
20 |Debtors Turnover Ratio - -
21 |Inventory Turnover Ratio - - =
22 [Operating Margin (") S4.5] 0l.51 X 53,30 560 53.77
23 [Net Profit Margin(".) 50.80 53.52 61.86 55.22 SR 49.83

Debt Equity Ratio = Debt/Equity. Debt Service Coverage Ratio = Earnings before Interest. Depreciation and Tax /7 (Interest Expense + Principal Repayment),
Interest Service Coverage Ratio = Farnngs before Interest, Depreciation and Tax / Interest Expense.Current Ratio= Curtent Asset/Current Liability, Long Term
Debt To Warking Capital Ratio= Longterm Debt/ Working Capital, Curvent Libility Ratio=Cuarrent Liability/ Total Libility, Total Debt to Total Assets Ratio=Total
Debt/ Total Assets, Operating Margm (7)=(Farning before interest and Lav/ Revenue from Operations)* 100, Net Protit Marvgin{")=(Urofiti(loss) for the Period/|

Revenue from Operations)* 100

Notes:
(a) Theabove dAS tinanaal tesults have been teviewed and approved by the Board of Directors atits meeting held on Pate: 10th February 2022
(b)  There were no exceptional or extiaordinary items
() Debenture Redemption Reserve has been ereated in terms of Section 71 of the Companies Act, 2013 and the rules made thereunder.
(d) In terms of clause 19A of the listing agreemeot, we hereby confirm that there s no material deviation in the use of proceeds of debl securities from the
objects specified in the otfer docnment.
(e} The Company’s Non-Convertible Debentures have been rated (ICRAJAAA{Stable) by ICRA Linuted and CRISH, AAA(Stabley by CRISHL Limited.
(F)  Theasset cover ratio works out to 7.55:1
{g)  The previous duc date for pavinent of mterest was th Sptemiber 2021 The next due date for payment ot interest is 31st Maich 2022 Y]

Place: Chennai
Date: 10th February 2022

~ 185, (0ld No.100),
dFL

55
 Deepak Agrawal
{DIN: 09496429
. Place: Hyderabad

Date: 10th February 2022

POON TEE-HIGH-ROAD:
KILPAUK,

by CHENNA! - 600 010.
ERED AGCO
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