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NOTICE OF 21ST ANNUAL GENERAL MEETING
THROUGH VCIOAVM
Pursuant to the extant guidelines of MCA and Gol, Notiee is hereby given that
Bank is conducting its 21" AGM through Video Conferencing / Other Audio-
Visual Mode, hereinafter called as "e-AGM* on Wednesday, the 28" June
2023 at 10.30 AM IST, 1o transact the business that will be set forth in the
Notice of the Meeting. The Head Office of the Bank shall be the deemed venue
of the meeting.
CUT-OFF DATE/RECORD DATE:
The cut-off Date for reckoning Shareholders Rights for Dividend is
Wednesday, the 14" June 2023, and cut-ofT date for e-voting and to participate
in AGM through VC/OAVM is Wednesday, the 21" June 2023. Shareholders
holding shares either in physical form or demateralised form as on cut-off
dates are eligible to cast their vote clectronically (Remote e-Voting) on the
respective agenda items, which will be set forth in the Notice of the Meeting.
The Electronic copies of the Notice of the AGM and Annual Report 2022-23
will be sent to all the sharcholders whose e-mail addresses are registered with
the Bank / Depository Participants(s). Sharcholders helding shares in
dematerialized mode and whose email ids are not registered are requested to
register their email addresses and mobile numbers with their relevant
depositories through their depository participants. Shareholders holding
shares in physical mode are requested to demat their holdings / furnish their
addresses and mobile numbers with the Bank's Registrar and Share
ansfer Agents at:
KFin Technologies Limited
Unit - Canara Bank, Selenium Tower B, Plot 31-32, Gachibowli
Financial District, Nanakramguda, Hyderabad - 500 032
Phone: 1-800-309-4001 (toll free)
E-mail ID - einward.ris@kfintech.com.
Further, Sharcholders may temporarily get their cmail id registered by
clicking the link https:/ris.kfintech. i it ilereg/
emailreg.aspx. The Notice of 21" AGM and Annual Report 2022-23
50 be made available on Bank's Website www.canarabank.com and on
the website of Stock Exchanges. Sharcholders will have an opportunity ta cast
their vote remotely on the business as set forth in the Notice of the AGM
through electronic voting system. The manner of voting remotely for
shareholders holding shares in dematerialized mode, physical mode and for
shareholders who have not registered their email addresses will be provided in
the Notice to the shareholders. The details will also be made available on the
website of the Bank.
Shareholders are requested to visit wwiv.canarabank.com to obtain such
details. Shareholders may please note that in terms of aforementioned. the
Bank will not be sending physical copies of AGM Notice and Annual Report
tothe Sharcholders.

By Order of the Board of Directors

‘Domino's to add
ONDC on its menu

VIVEAT SUSAN PINTO
Mumbai, May 18

JUBILANT FOODWORKS IS gearing
up to launch Domino's Pizza on the
government’s Open Network for Digi-
tal Commerce (ONDC) platform, the
fast-food chainsaid inan earnings call.

"We are organising ourselves to
launch Domino's on ONDC. Wherever
customers are, we want to serve them
‘with Domino's Pizza," Sameer Batra,
president and chief business officer at
Jubilant FoodWorks, said, adding that
thecompanywasworkingon tech inte-
gration ahead of the debut on ONDC.
Batra, however,did not specifya time-
line for the launch.

The restaurant industry has been
betting big on the ONDC platform,
which has challenged the duopoly of
food delivery partners such as Swiggy
and Zomato in recent months, sector
experts said.

Currently, aggregators such as
Swiggy and Zomato charge platform
commissions from restaurants in the
20-30% range, while on ONDC it is
around 8-9%, analysts said.

Restaurant majors such as McDon-
ald’s, Biryani Blues, and Wow! Momo,
amongothers, havealready onboarded
or are in the process of doing so on
ONDC, industry sources said.

Large discounts have propelled
ONDC's daily orders to 25,000 per
week, which retail experts say is a
short-term strategy.

"Onthefaceofit,lower prices make
ONDC compelling. However, this does
not seem to be based on the principle
of inefficiency elimination, but on the
fairamount of subsidy (up to ¥125 per
order) that ONDC offers," brokerage
house Jefferies said in a recent report
onONDC.

Once ONDC withdraws the incen-
tive scheme, either the restaurants or
the customers will have to pay for
delivery, Jefferies said.

If ONDCdecides to absorb the bulk
of delivery costs, they will have to
charge higher commissions from
restaurants, resulting in higher listing
pricesand impacting order volume, the
brokerage added.

ONDCalsodoes not maintain large
delivery fleets like its competitors.
Instead, it relies on third-party deli
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AIFs may face borrowing
curbs for making investment

FE BUREAU
Mumbai, May 18

THE SECURITIES AND
Exchange Board of India has
proposed barring Category I
and Category ITAIFs from bor-
rowing funds directly or indi-
rectly, or engage in leverage
for the purpose of making
investments.

Category I and I AIFs may
borrow for the purpose of
meeting shortfall in draw-
down only if it is done as a last
recourse,and theamount bor-
rowed should not exceed 10%
of the investment proposed to
be made in the investee com-
pany.The cost of such borrow-
ing will be charged only to
investors who delayed or
defaulted on drawdown pay-
ment. CategoryIand Category
11 ATFs will maintain 30-day
cooling-off period between
two periods of permissible
leverage.

“Funds borrowed by Cate-
gory Iand II AIFs for investing
in unlisted securities may lead
to asset-liability mismatch.
Further, Category I and ITAIFs
whichinvest predominantlyin
unlisted securities carry high
risk of illiquidity. In order to
ensure that such AIFs do not

W AIFs may borrow
for the purpose of
meeting shortfall in
drawdown only ifitis
done asalast

recourse

W Cost of such
borrowing will be
charged only to
investors who
delayed or defaulted
on drawdown
payment

rowing/leverage,” Sebi said in
its consultation paper on

Thursday.
Large-value funds may be
permitted to extend their
ubject

the contribution agreement,
other fund documents and
such conditions as may be
specified by the regulator from
timetotime.

“The flexibility of having no
upper limit on extension of
term of an LVF may result in a
closeended fund acquiringthe
colour of a perpetual fund
wherein  investments  of
investors may get locked in for
an uncertain period of time.
This may alsoesult in delayed
disclosure or recognition of
true asset quality, liquidity,
fund value and fund perfor-
mance of AlFs and their man-
agers,”Sebi said.

Sebi has proposed that AIFs
be mandated to hold the
instruments or securities of
their investments only in
dematerialised form. This
requirement will not apply to
securities for which demateri-
alisation is not available.

“To fully realise the objec-
tive of ease of monitoring and
administration bystakeholders
and enhancing transparency, it
isnecessary that AlFs'asset side
(investments of AIF) is also
dematerialised, as has been

ptofou
toapproval of two-thirds of the
unitholders by value of their
i inthe LVE.

ery platfor: fordeliv-
eries,which eliminates the operational
costsof managingand growingafleet,
itsaid.

Jubilant FoodWorks, in this case, has
the upper hand because it manages ts
own pizza deliveries — even for orders
thatare placed on food aggregatorapps
—witha promised timelineof 30 min-
utes, said experts.

‘The company has begun trial runs
of its 20-minute pizza deliveries in
Bengaluru, where Domino's has a net-
workof 175 physical stores,with plans
to gradually extend this quick service
to 6-7 of the other top metro cities,
including Mumbai and Delhi.

leverage,
it is felt that a cooling-off
period may be maintained
between two periods of bor-

LVFs are permitted to
extend their tenure beyond
two years, subject to terms of

for ATFs' liabilities
(units of AIF),”Sebi said.

As per NSDL, assets under
custody of the investments
held by AlFs in dematerialised
form stand at ¥2.43 trillion as
onMarch 31,2023,

PNB Housing Finance PAT rises 65%

THE CONSOLIDATED NET
profit of PNB Housing Finance
rose 65% y-o-y in January-
Marchduetoagrowthinitsnet
interest income and an
improvementin theasset qual-
ity. Thelender posted abottom

lineof ¥279 crorein Q4,up 4%
oonasequential basis.

Net interest income rose
570 y-0-y to T593 crore. The
growth in the net interest
income was aided by arise in
retail loan assets.

Retail loan assets grew by
10%y-0-yto¥55,471 croreas
on March 31, which is nearly
949% of the book. Corporate
loansfell 48%y-0-yto%3,802
croreason March 31.
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